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Town of Swanzey, New Hampshire 
SWANZEY TRUSTEES OF TRUST FUNDS 

Special Meeting Minutes – December 18, 2013 

 
Note: Minutes are not final until reviewed and approved by the Committee. Review and approval of minutes generally takes 

place on the next regularly scheduled meeting of the Committee. 
 

 

CALL TO ORDER:  The meeting was called to order by Chairman Richard Scaramelli at 10:30 a.m. Also 
present were Steven Bittel and Town Administrator Shane O’Keefe. 
 

 

NEW BUSINESS 

a) O’Keefe submitted several requisitions for year-end matters that were briefly discussed. 

b) Bittel reviewed annual Cemetery Fund annual Town payment calculations. On a motion by 

Scaramelli and agreed to by Bittel it was agreed that Bittel will issue a check for such 

distribution. 

c) Bittel then reviewed year-end adjustments to the Common Fund. Four trades were 

recommended. 

 

1. Correct Income Fund investments capital gain distributions that were posted to Principal 

Fund account in the amount of $1,833.04. EXCHANGE: ST Bond Index Fund (VBIRX) 

for Prime Money Market Fund (VMMXX). 

2. Reverse 4/29/13 trade of $25,774.51 that apparently was made in error. EXCHANGE 

Prime MMF (VMMXX) for ST Bond Index Fund (VBIRX). 

3. Eliminate Principal Fund’s position of $35,656.80 in Prime Money Market Fund. 

EXCHANGE Prime MMF (VMMXX) for ST Bond Index Fund (VBIRX). 

4. Reallocate $50,000.00 Income Fund’s investment to cover the foregoing trades: 

EXCHANGE: ST Invest Grade Fund (VFSUX) for Prime Money Market Fund (VMMXX). 

 

By mutual consent the Trustees approved the foregoing trades. Scaramelli to execute. 

Adjournment 
By mutual consent the meeting was adjourned at 11:45 a.m. 
 
 
Respectfully Submitted, 
 
Steven D. Bittel, Trustee 


